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ANNUAL REPORT OF SAVINGS AND CREDIT UNIONS 


IN ALBERTA FOR THE YEAR 1953 
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INCORPORATIONS AND CANCELLATIONS 


During 1953, 15 new groups were incorporated, an increase of 
6 over the previous year. However 8 charters were cancelled 


during the same period. 


Since inception, 267 charters have been issued and 57 cancelled. 
Of the 210 charters in force, 201 are active and reporting while 
9 groups are inactive although 4 of them are new groups that 


have not as yet filed an initialerscuri. 


Three other Credit Union groups are also chartered, namely, 
The Gredit Union League of Alberta, The Alberta Central Credit 


Union, Limited and the Union Regionale de St. Paul. 


The 201 Active Credit Unions can be classified as follows:- 


Occupational 70 
Community Urban Sie 
Community Rural 85 
Fraternal 8 

ORE 


The most active period for incorporations was in 1943 when 

55 charters were issued. The low point came in 1950 when only 

4 were issued and since then increases have been registered 
every year. 

Most of the organization work is carried out by the Credit Union 


League of Alberta, with our Branch assisting when called upon. 
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The Credit Union Act was promulgated in March of 1938 and is 
administered under the authority of The Minister of Industries 
and Labour. There were no major amendments to The Act during 
the year under review. 


THE CREDIT UNION ACT 


- -~ ~ Provides the necessary legal status to permit Credit 
unions to carry out their aims and objectives, 
- - -—- Sets out definite powers and restrictions and acts as 


a guide to efficient operations, 


- — = Allows the necessary protection for officers and members. 


Salient Features 


Credit Unions are limited to well-defined groups with a common 
bond of association. There must be a feeling of neighborliness 


and cohesiveness and thus an incentive to co-operate. 


Supervision is provided under the direction of the Supervisor 
of Co-operative Activities. His staff includes a Deputy 
Supervisor, Chief Examiner, and four Examiners. Credit Unions 
are examined at least yearly and full reports made to the 
officers, The examinations are designed to insure that an 
adequate system of accounting is maintained, that the financial 
position is sound and that the regulations are followed. 
Financial reports are required monthly. 

The Act also requires that:- 

- - adequate bond protection be provided; 


- - reserves be set up and invested; 
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-~ —- loans over $200.00 be adequately secured; 
- - reserve or capital investments be made in accordance with 


the provisions of The Trustee Act. 


Control by the members is insured by The Act. However in 
order to expedite the business of the Credit Union, authority 
is passed to a Board of Directors, a Credit Committee and a 
Supervisory Committee. These officers are elected by and 
responsible to the members. Control by the members is 
accomplished through an Annual Meeting and sometimes periodic 


General Meetings. 


No member of the Board of Directors or the Credit or Supervisory 
Committee can as such receive remuneration, but the manager, 


secretary and staff may be paid such salaries as the Directors 


may determine. 


Day to day administration is the responsibility of a manager 
and staff appointed by and responsible to the Board of Directors. 
The manager must maintain a proper set of records and handle 


diplomatically and confidentially, the business of the members. 


Digitized by the Internet Archive 
In 2022 with funding from 
Legislative Assembly of Alberta - Alberta Heoisial Library 


httos://archive.org/details/ableg_33398004614185 
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ASSETS 
The increase in Assets was $1,553,799.78 or 24.8% compared to 


an increase of $1,157,159.90 or ORI Tmin dob 2. 


LOANS 





Loans in force increased by ST, 435 ,075-09 or 30% compared to 
an increase of $786,219.71 or Tom teeing loc. 


SHARES 


Share capital increased by $1,357, 317-48 or 26.3% while in 1952 
the increase was $873,386.38 or 20.5%. 


DEPOSITS 


The increase in deposits was él, 482.46 or 7.8% while in 1952 


deposits increased by O17 Seo Or 64%. 
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TURNOVER 


Total Turnover amounted to ¢25,297,876, an increase of 


$l,82 8,063 or 23.6% over the previous year's Gove ls 
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STATISTICS (General) 


1952 
Number of members 30,472 
Loans Granted # 4,686, 203.35 
Loans Since Inception 26,599, 631.52 
Loans Written Off Sheeley, 
Loans Written off since inception 17,290.14 
% of Loans Written off since inception 065 
Average members shareholding 168.76 
Average members savings eS fa 
Average Asset per member Ae. val 
Percentage of Loans to Assets 7003 


Percentage of liquid assets 2220 
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COMPARATIVE CONSOLIDATED BALANCE SHEET 


AS AT DECEMBER 31 
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Cash 

Loans 

Investments 
Furniture & Fixtures 
Other Assets 


Total Assets 


LIABILITIES AND RESERVES 


Shares 
Deposits 
Bills Payable 


Total Liabilities 


Reserve Fund 
Education Fund 
Undivided Karnings 


Tp. Obie nel 


A 
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779,698.55 
D7 5 BOL. 33 
oan 045.16 
21,655.15 
77,963.53 


$6, 246,224.72 
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98,906. 16 
#5, 814,133.86 


LOZ Col. 3 
2,928.99 
236,500. 64 


$6,246,224.72 


Increase or 


1953 Decrease (*) 
202 so Leow (hide este ak. 


65210 935526 1, 495,07 32.09 
Vou Lod, 84 170359 05 

eM ded eM be SM Ores 
97,644.19 19,680.66 


$7, 800,024.50 $1,553,799.78 


6,499,943.91 1,357,317.48 
617,083.73 Wh 482,46 


149,166, 26 ber Bene 10 
$7, 266,193.90 


236, 684. 37 4 ,023,14 
2,475.59 453.40* 
294, 670. 64 58,170.00 


$7 ,800,024.50 $1,553,799.78 
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COMPARATIVE CONSOLIDATED SURPLUS STATEMENT 
FOR THE PERIOD JAN. 1 to DEC. 31 


Increase or 


1952 1953 Decrease (*) 
TOTAL SURPLUS $209,532.02 $267,207.39 $57,675.37 
Allocation 
Reserve Fund 41,703.44 Sei eR ses SO 7s 7 
Education Fund UeLOe. on Pomatslery eh 1,094.10 
Dividends Paid 122,483.76 USOy OGoeeo 3350147 
Interest Rebates dG) Lorene (One 39,043.68 1 Se G7 
Honorariums F354 OL 5,570.26 1,865. 65* 
Miscellaneous 4,077.92 1,032.68 3,045, 24% 
Undivided Earnings OL Le3/ LOR 2S Feo Telos 


$209,532.02 $267,207.39 $57,675.37 


The above figures have been prepared from surplus reports received 
from 179 Credit Unions. Nine of these have not as yet allocated 
any surplus for 1953. It is noted that 64 Credit Unions used 


earnings accrued from previous years to pay dividends, rebates, etc. 
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OUTSTANDING LOANS 


LOANS 





1,435,412 
Leyes sien) 
2,498,908 
3,345,967 
cyte W ess ley 
3,989, 643 
4,775,862 


6,210,935 


PERCENT OF 


TOTAL ASSETS 
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INCREASE 
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566,545 
847,059 
469,135 
174, 541 
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GREDIT UNIONS CLASSIFIED BY TOTAL ASSETS 


AS AT DECEMBER 31 





TOTAL NO. OF LESS THAN 1,001- 10,001- 50,001- 100,001 


YEAR _ CREDIT UNIONS $1,000 10,000 50,000 _100,000__and over 
1950 199 17 82 79 ie 9 
1952 189 9 78 77 14 tl 
1952 192 10 69 82 10 15 
1953 201 DM, 68 79 27 18 
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CREDIT UNIONS CLASSIFIED BY MEMBERSHIP 
AS AT DECEMBER 31 
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TOTAL NO.OF LESS THAN 100—- 201- 301- 401 501- 801- 1101 


YEAR CREDIT UNIONS 100 200 300 400 500 800 1100 and over 
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1950 aye) aM 65 2S mee, i, 2 2 oat 

1951 189 eo 79 20 fi 2 4, 2 ~ 

1952 192 78 68 29 8 4 3 af 1 

1953 201 7H 67 39 8 6 Ly al “ 
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